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INDEPENDENT AUDITORS® REPORT
TO THE MANAGEMENT OF
ATTOCK SAHARA FOUNDATION

We have audited the annexed statement of financial position of “ATTOCK SAHARA FOUNDATION™
as at June 30, 2016, the related statement of comprehensive income together with the notes forming part
thereof, for the vear ended June 30, 2016 (here-in-after referred to as the Financial Statements).

Management’s Responsibility

Management is responsible for the preparation of these financial statements and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free
lFom materizl misstatement, whether due 1o fraud or error,

Auditors® Responsibility

Our responsibility is to express an opinion on these financial statements based on owr audil. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit 1o obtain reasonable assurance about -
whether the financial statements are free from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements, The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether duc to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not Ffor the purpose of expressing an opinion on the effectiveness of the entity’s internal contral. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the presentation of the financial
slatements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Chpindon

In our opinion and to the best of information and according to the explanation given to us, we have
found that the financial statements present fairly, in all material respects, the financial position of
CATTOCK SAHARA FOUNDATION™ as athunc 30, 2016 and the related statement of comprehensive
income together with the notes forming part thereof, for the year ended to be in order and in accordance
with record provided to us.

Plaee: Islamabad,
Dawted: 23-00-2016

Horiath Hisssain Chaudhury & Co. Is & member of Crows Honwath LLP, a wordwide network of independant aceouring and management consulting firmes



ATTOCK SAHARA FOUNDATION
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2016
MNote 2016 2015
B —Rupees
FUNDS AND LIABILITIES
Accumulated fund 3 14,960,639 12,626,983
CURRENT LIABILITIES
Creditors, acerued and other liabilities 4 032 464 1,202,737
15,893,123 13,82 E",'.".'!'I]'=EI
ASSETS
NON CURRENT ASSETS
Property, plant and equipment 5 1,135,010 R§8,222
CURRENT ASSETS
Stock in trade () 2,869,185 . 786 460
Trade deblors T 5,154,247 2321415
Addvanees, deposits and prepayments &1,662 164,995
Bank balances 8 6,653,019 8,668 628
14,758,113 12,941 498
15,893,123 13,829,720

AUDITORS REPORT ANNEXED:

Note: Annexed notes form an integral part of these financial statements.

PRESIDENT

FINANCE !

CCRETARY




ATTOCK SAHARA FOUNDATION
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2016

Nuote 2016 2015
INCOME e -{Rupees)}—---——---
Contributions and Donations 9 3,398,257 1,727,200
Income from sale of garments 10 12,808,207 10,809,106
Mursery Fee / Tuition fee 478,675 474 B3
Beauty Parlour Income SRR, 050 255,410
Vocatiopal ! HSD Section 233 450 180 BB5
Computer Fee 48,830 121,435
Lakat 1,038,325 1,116,650
Members Subscription £,850 BEID
15602 ,644 20,703,301
EXPENDITURE
Salaries & wages 4 644,739 4010943
Stitching material consumed 11 5,936,645 5,533,916
Printing and stationery 81.33 91.986
Repair and maintenance 33,780 45,529
Lility bill 875,564 366,986
Hent 05,141 34,000
Entertainment 12,260 g1,802
Traveling expenses 41,715 15,330
Auditor's remuneration 12.000 12,000
Certification fees 14943 0606 121,544
Bank charges 59,172 79,705
Tentage 305,000 200,000
Advertisement 44473 34,781
Meena Bazar o4 20 56,710
Beauty parlour expenses 164,422 32.933
Fakat & Weltare Activities 12 0390 7790
Mursery / Misc, expenses 59,490 33,731
Depreciation 528316 407 898
(16,579.719) (19,142,120)
OTHER INCOME
Interest Income 13 160,451 340500
Income from disposal of assets | L8900
Income from sport event 31.400 4,100
310,751 353,600
Surplus for the vear transferred to accumulated fund 2333676 1,914,781

LESIDENT

Mote: Annexed notes from an integral part of these financial statements.

FINAMNCE SECRETARY




ATTOCK SAHARA FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2016

2.3

STATUS AND OPERATION
This Organization is registered under Voluntary Social Welfare Agencies Registration and
Control Ordinance, 1961 (XLVI of 1961}

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting convention
These financial statements have been prepared under historical cost convention without any
adjustment for the effects of inflation or current values.

Property, Plant And Equipment

Property, plant and eguipment, are stated at cost less accumulated depreciation and any
identificd impairment loss, Cost includes direct cost, retated overheads and mark up.
Depreciation on all properly, plant and equipment is charged on straight line method se as to
wrile off the depreciable amount of an asset over its useful estimated life at the rates mentioned
in the schedule.

Full year's depreciation is charged on additions to property, plant and equipment, while no
depreciation is charged on deletions. Any gain or loss on disposal is charged to income or
expense tor the year.

Maintenance and normal repairs are charged to statement of comprehensive income as and
when incurred. Renewals and improvements are capitalized when it is probable that respective
foture economic benefits will flow to the entity and the cost of the item can be measured
reliably.

Revenue recognition
Revenue is recopmized on accural basis.

General
Figures have been rounded ofl 1o the nearest rupee,
Previous vear ligares have been rearranged wherever necessary for comparison purposes only.



ATTO K SAHARA FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2016

4.1

ACCUMULATED FUND
Orpening balance
Gurplus ¢ (Deficia) for the year

CREDITORS, ACCRUED AN OFTHER LIABILITIES

Agcount payables
Sales Tax Payable
Aadit fee

Accounts F:}'ulrles

Bonus payable

O payable

Aliock Hospitel (Pl Limited

Lakat

Auock Refipery Limited

Punjab Employee's Social Security Bowalpindi
Pakiston Television Limited

FROPERTY, FLANT AND I:-ZQIJ!J’M EMT
{5chedule mnexead]

STOCK IN TRADE
Training Centre
Frmizhed 100k

Ranw duterial

TRADE DERTOHRS
{all Congadered poods)

Atock Bedinery Limitked

Atk Petrmlewn Limited

Uinited Hurnan Rescuree Services {Pvi] Limited
Anaock Hospital (vi) Limited

Capuas (P Lamited

Adtock Gen Limited

Fauji Femilizer Company

Pakistan Ol lebds Bad

Mol

4.1

2014 2013
mmmmmanan -Rupeeg--—-—--
12,626,983 10,712,203
2335676 1514741
14,5960 655 12.6260,9003
T OTE 11232437
121,392 &8, 3
12,000 12000
L3 dind 122,731
FIHLEINN 200000
Fi.00on 5,280
14002 2205y
- 325, HH3
A0000 L0005
13,600 -
70 -
790,072 1.[22.437
I, 135000 ot Ml
30875 TR, 0
B 434,900
I, 841,650 12115060
2,868, 185 I 7Hi 40l
12600750 |G, Sl
Kbl a2 el T Rk
(BRI
- 4343
2RI T.780
63, B -
LRIZ TG -
LR

3,154,247




ATTOCK SAHARA FOUNDATLION

FORTHE YEAR ENDEDR JUME 30, 2006

&1

1

11

12

13

14

BAMK BALANCES
Cash at banks
Iepisits Accounl
Current Acoount

Dreprosits Account

FY'5 Bank A0C- F 26202 360400006
Y5 Bank AGC 12620256 2004
abib Bank Lid, A # 109620
Hahib Bank Lad. AC# [ 1595-7
Habilb Bank Lul. A0 # 125054

CONTRIBUTIONS AND EHOMATIHNS
dleena buzar sponsacship fee

blena buzar skl booking fee

Orher Dnations

INCOME FROM SALE OF CARMENTS
Sales o coimpanics
IPrivage Sales

STITCHING MATERIAL CONSUMED
Crpening stock

Audd: Purchases

| ss {_Ziu'\.‘ing ok

ZAKAT & WELFARE ACTIVITIES
Fakal

Powr padiend fund

Seholorships

Marrage fund

AssEslane W poor

Chariry i kind

INTEREST INCOME

Imterest income fivem HEL
Interest ncame feoan TS

IVATE OF AUTHMRISATION

Mote

2006 s
.......... ~Happeeirereer—-e-
6,641,843 KA1, 741

L1176 237 BET
G.653,019 R.ehRG2E
32,132 52,132
6518 2465108
UL 3,005,530
5.0 040 3042723
113,914 P 030
LT £ ATl
3098577 FOLE0E0
107,500 P2 a3
Lo 180 4,520 8060 |
3398257 1727 200
12,795 907 HE TS Talidy
12,300 31tk
12 808,207 1R O

| TEL 4060 LA L
TS AT SR 2T
(2A60, 185] (1. 7RGk
3.036,645 5335000
103325 1.1 16,750

B0, 703 H91. 933
A, R ERL
LT AN TSR
ATR.0on 423,724
AL 4. 20814 B0
R ERe] 7,759,724
foi 45l 263,178

. H4.322

P 451 345, 5000

These fimoncisl stdements have been authorised for issue by the Executive Commitiee of the Foundstion
v Sptembrer 0f, 20016,

FINANCE SECRETARY



ATTOUK SAHARA FOUNDATION

SCHEDLE OF PROPERTY, PLANT AND EQUIPMIENT

AS AT IUNE 50, 2006

COST DEFRECIATION WY
o 3 Ak al 5 : As ol Aol i Far the Asat as al RATE
PARTICULARS HT.15 Aclditions Deletions W16 QL0715 Adjusment Vehr 00616 LG "y
R TS —=Rupees :
Sewing Machines . e et Tin s {31,200} 2. 108,086 2130600 (37.200) 210,809 2,393,215 T14.8461] 10
IFurnitiare and Nxlures T3 T AT A0 {28,000} TIE 6T TR TIYS (2R} 912 707 330660 0%
Cmipusiers L7032 P49 {32.000% G23212 470,207 {32,000 124,642 SidHdd il 268 0%
Erquipmients 484612 25,800 {13,980} Al 532 113317 (LR} G953 283,311 326,221 1%
Tl 4,549,272 775,005 (205 180} 5,116,197 3661050 208180 g JA81. 1806 11350140
COST DEPFRECIATION W
- As oat » . As al As ail ) For te As al a5 at RATE
PARTICULARS L0714 Aulditbens Dreletions 30.06.18 D107 14 Adljusment i 300415 30.06.15 o,
Rupees
Seawikinge Machines 2,558,121 270,270 . etk k| 1856717 - 282.839 21394616 GER, 773 (Rl
Furnifure and lixleres T3 06T - - FLitR T aal. 1498 - 165497 A5 o 8 e 11
Lomputsrs AT A02 - - 474,302 470,301 - 1 A0, 302 I %
Equipments ATi00 111,601 - 484512 264 876 - 48,461 15337 171,274 L
2H 5 4,107,400 381871 4,549,272 325,152 47 B8 3661 4150 888,222
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